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OHEHKA DO®EKTUBHOCTH YHPABJIEHUA AKITMOHEPHBIM KANUTAJIOM

KOMMEPYECKHUX BAHKOB

(I1A MATEPUAJIAX AO «HAPOJAHDBIN BAHK KABAXCTAHA»)

‘Bymyes A.M., ®oot 10.B., I'epacumenko U.E.
(CKI'Y um. M.Ko3wibaega) .

”

AKIMOHEpHBIH KanuTan 0aHKa — 9TO yCTaBHBIH Kanutan.OaHka, CO3JaHHOIO B BHJC

SXIHOHEPHOTro OOIecTBa. AKIIMOHEPHBIH KanuTal 0bpasyercs IyTeM HpOaxKH aknuii OaHka-
SMHTEHTA W COCTOMT U3 IPOCTHIX U NMIPHUBUJIETHPOBAHHBIX ICHHBIX OyMmar.
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Pucynok 1. CTpykTypa akuuoHepHOro Kanurana [2]

3 HEKTHBHOCTH  YIPABJICHHSI

CTpyKTypa aKIMOHEPHOrO KalMTana KOMMEepUYecKoro 6aHnka [pe/icTaBlieHa Ha PUCYHKe

DORITREPOE

70 esmNUNE

aKIMOHEPHBIM KamuTajgoM OaHka

HEOOXO/TAMO pPaccMOTPETh KOHKPETHbIH KOMMEPYCCKHH fank, B AaHHOM craThe — 3T0 AO
«Haponubrii 6ank Kasaxcrana» J[lns Gosee 4eTKOro NMOHHMAaHWS PasjIddHBIX H3MCHCHUH B
HeSTebHOCTH JAHHOrO OaHKa TNpOAHAJIM3MPYEM JNaHHBIE O COCTaBe aKuuoHepoB AO
«Haponupiii 6ank Kazaxcrana». [4]

" OcuoBHbIM jepxkarteniem akimuili AO «Hapomneii Oank Kasaxcrana» sBisercs AO
«XOJIJIUHI'OBASI T'PYIIIA «AJIMOKC», koTOpOoMy NPHHAUICKHT 69,66% Bcex aKilui

Oauka.

VipasjleHHe AaKIHOHEPHBIM KallMTalOM B 3aBHCHMOCTH OT KOJHYCCTBCHHBIX H
KayeCTBEHHBIX H3MCHEHHM MPOUCXOJUT 110 CIEAYIOIHM OCHOBHBIM HAIlpABJICHHAM!

1) MepBI IO YBEJIHYEHMIO aKIIHOHEPHOI0 KanuTaia;

2) Mepbl, IPUBOJSANIHE K YMEHBLICHHIO aKITHOHEPHOI'0 KanuTaa;

3) Mepsl, HallpaBJIeHHbIE HA CTPYKTYPHOE H3MEHEHHE aKIIMOHEPHOT'O KaluTaa.

BaxkHoii 3apnaueli ynpaBsleHHWs CTaHOBHTCS MHHHMH3ALMsA 3aTpaT HHBECTOpa Ha
KOHTPOJbHBIH NaKkeT akmuif W obecrneyeHWe IIpH OSTOM KOHTPOJISI HaX *yHpaBJICHHEM
UYem OGosbiilie YpOBHEH COOCTBEHHOCTH,

OpraHu3aluei.
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ynpaBieHus W CTPYKTYpa coberBeHnOCTH. OHAKO C TOYKH 3PEHHs COOCTBEHHMKA, HeM

Gonblue YpoOBHEH B CTPYKTYype COOCTBEHHOCTH, TEM Gonpiiyio COOCTBEHHOCTh OH CMOXKET
KOHTPONMpPOBaTh €  IOMOWIBIO ~ MEHBIIMX ~ Pecypeos,  CClH aTa  CODCTBEHHOCTH

COOTBETCTBYIOIIMM 00pasoM OpraHM3oBaHa. PaccMOTpHM Ha PHCYHKE 2 JHHAMHKY

aKIMOHEpHOro KanuTtana 6aHka 3a MOCIe/(HUE TPH roja. W3 pucynka BujHO, 9T0 B 201 2 rony

IPOMCXOIMT COKpalleHue pasmepa aKUHOHCPHOIo Kanutana OaHka, 4TO CBfA3aHO C

OKpBITHEM GAHKOM CBOMX 00S3aTENBCTB, HO €ro pasMep B 2013 roay ocTajcs Ha YPOBHC

2012 roja u cTan paBHEIM 66,4 MJIPJL.TEHTE.
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Pucynok 2. /liHaMHKa aKIIMOHEPHOTO KanuTaa AO «Hapoausiit 6ank Kasaxcrana
3a2011-2013 rr. [4]

Jlnst Gostee 1oApPOOHOIO aHaIM3a ¥ OUCHKH YCTABHOTO KanuTajla CIeAyeT paccHuTaTh
oleHOYHBIE KOYDPUIMEHTD], TAKHE KaK k03 HHUIMEHT COOTHOMEHHS YCTABHOTO KamuTana !
BeNHUMHBI AKTHBOB GanKa, KOI(hGOHIMEHT COOTHOMICHHS YCTABHOIO KaruTana W BEIWYMHBI
cOBCTBEHHBIX CpeicTB OaHka, KOIPQHIMEHT COOTHOUICHHA yCTABHOTO KanmuTana H
NIpHBJIEYEHHBIX CPEICTB OaHKa, k03 HHUIMEHT COOTHOMEHMS! YCTABHOIO KanuTajia 1 YHCTBIX
KPE/IMTHBIX BIOYKEHUH OaHKa ¥ ko3¢ duimenT peHTabebHOCTH YCTABHOTO KanuTajia.

KoadduiuenT COOTHOMEHMS YCTABHOrO Kanutana H BEJIMYMHBl AKTHBOB Oamka
XapaKTepu3yeT pasMep YCTABHOTO KalUTANa, PUXOSINErocs Ha TEHIe BCCX akTHBOB OaHKa,
¥ [OKa3pIBaeT YPOBEHb 3a/IeHCTBOBAHHS YCTABHOIO KanuTana B aKTUBHBIX omepanusx OaHxa.
MOoXeT PacCUMTHIBATHCS HA KOHKPETHBIH NEPHOL, A TAKIKE KaK cpe/iHsis BeIM4MHa 32 EPUOL.
PaccuuthiBaetcs 110 Gopmyiie 1 45

Ka= YK/A (1),

“re YK - yeTaBHBIH KaluTa,
A - BeTHUYMHA aKTUBOB OaHKa.
Ko3d(HUHMEHT COOTHOLIEHHS YCTABHOTO KalMTa/la i BETHIHHE] cOBCTBEHHBIX CPEICTB

GaHKka IOKA3BIBACT CTENeHb KOHIEHTPAUMH AKUMOHEPHOTO KanuTajsa B CTPYKType
cobeTBeHHOTO KanuTaia. MHHMMATBHOE PEKOMEHAYEMOE spagenue nokazarens Kee=0,15;
MakcHManbaoe 3uadenue = 0,5. Pacyer koadduiuenTa oCymeCTBAsCTCA no gpopmye 2.

Kce = YK/CC (2),

rae CC - cobeTennsle cpenctsa Ganka.

KoahdHiHenT COOTHOMIEHHs YCTABHOIO xanutaia PHUBJIEYEHHBIX CPEACTB DaHKa
XapaKTepu3yeT pasMep yCTaBHOIO KanuTaia, NPEXOJIALIEr0ocs Ha TEHIe BCEX MPHBJICHEHHBIX
cpencTs OakKa, ¥ TIOKA3bIBACT CTETCHD obecileuerns (MOKPHITHA) NPABICHCHHBIX PECYPCOB

B
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ycTaBHbIM KanuTajioM GaHka. PacuyeT COOTHOIICHHS yCTaBHOTO Kamutaia H NIPHUBJICYCHHBIX
CpeJiCTB IPOM3BOAKWTCS 1O (opmyie 3 '

Knc = YK/IIC (3).

rae TIC - npusieyeHHbie Cpe/icTRa DaHKa.

KoadhduimeHT COOTHOMICHHs! YCTABHOIO KanuTajlia ¥ 9HCThIX KPE/JIMTHBIX BIOXEHUHN
fanka OTpPaXKaeT pa3Mep yCTaBHOIO KalHTalad, NPUXOJUIIETocs Ha TEHre BCEX KPEAWTHBIX
BIOXEHHH OaHKa, W MOKa3bIBaeT 00ECIeUEHHOCTE KPEAUTHBIX BIIO>KEHHUM ©OaHKa 3a CcuUeT
TAKOro WCTOYHMKA KAK yCTaBHBIM KanuTal OaHka. Pacuer ko3¢ unueHTa ocyecTBIsAETCs 110
dopmyie 4. ' 4

= ¢

Kxs=VYK/(KB-PBIIC) . (4),
rne KB - kpenuranie BlIoxeHus 6anka; ;
~ PBIIC - pe3epB 10/l BO3MOXHBIC IOTEPH 110 ccyaaMm.

KoodduiwenTt  peHTabCIbHOCTY  YCTABHOIO Xamuraia npeiHazHaueH Ul OLICHKH
HOPMBI PHOBUIA HA YCTABHBIH KanMTall 4 OTpaXaeT 3¢ PeKTUBHOCTH UCTIOJIL30BAHNSA CPEACTB
cobeTBenHuKoB Ganka. PacueT kodddUIMEeHTa IPOH3BOMTCS MO Gopmyrte 5.

Pyk = BI/YK (5).. -

rae BI1 - 6anascopas npuObUIb (YHCTas PUOBUIL).

Paccumnraem 511 Ko3dduiments wiss AO Hapoanbii 6aHK Kazaxcrana» 3a 2011-2013
IT.

Kak moka3siBaroT naHHble Tabmuaust 10 70y y4acTHs YCTaBHOrO KaluTana AO
«Haponnsiii 6ank Kaszaxcrana» B aKTHBHBIX ONEpPALHAX COKPATHIACE c 0,05 B 2011 rony no
0.03 B 2012 u 2013 romax. 210 O3HA4YacT, 4TO AKIIMOHEPHBIM C KaXIBIM I'OJIOM BCEC MEHBIIC
3a/1eiiCTBOBAH B BhIAaYe 3aiiMOB KIIMCHTAM.

Ta6muua 2. Onenounsie KO3(pGUIMEHTH aKIIMOHEPHOTO KanuTaia Oauxa [4]

Pacuer no roxamM ®
2011r. 2012r. 2013r.

Haumenosanue kodpduurenra ®opmyna

KoathuinieHT COOTHOUIEHUS
YCTABHOTO KanuTana U BEJIUIHHbI Ka = YK/A 0,05 0,03 0,03
aKTHBOB DaHka
KoadduuueHT cOOTHOMIEHUS
YCTaBHOIO Karnurana u BeJIH4HHbl Kce = YK/CC 0,37 0,22 0,18
coGcTBeHHbIX CpeAcTB GaHka '
KoadhduiMeHT COOTHOMICHHSA ok

YCTaBHOro Kanurana i Knc = YK/A1C i 0,03 0,03 0,03
npHMBJEYEHHbIX CpeAcTB Gaka ; :

- KoaddHumeHT COOTHOLIEHHA

YCTABHOTO KanuTajia ¥ YHCTHIX Kxs = YKAKB ¢ 0,10 0,06 0,05
PBIIC)

KpEAMTHBIX BAOKEHHH arika

KoadduuuenT peHTabebHOCTH Pyk = BI/YK 0,33 0388 128

yCTaBHOIoO Kanuraiaa

CTaHOBHTCS OYCBHAHBIM, YTO YPOBEHb KOHIEHTPALHH aKIHOHEPHOIO Kamuraia B
CTPYKType COOCTBEHHOI'O KaluTania Ganka He ouyeHb Benmka (B 2011 rogy — 0,37, B 2012 1. -
0,22). U 3a 2013 roa Ko3p HUIHMEHT COOTHOUICHUSA YCTABHOTO KanuTajga ¥ BEJIWIHHBI
cOBCTBEHHBIX cpencTs Ganka cokparwics 10 0,18 npu MakCHMaNbHOM 3HAYCHUH nokasaresns
0,5. JlanHbii OKa3aTe/Ib HAXOUTCA B JIOMYCTHMBIX MPENEIIax.
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CreneHs NOKPEITUS TIPUBJIEYEHHBIX pecypeoB yCTaBHbIM KanuTanom faHKa B TedeHHE TPEX
paccMaTpHMBAaEMbIX JIET HE MEHSNACh, OCTABAsACH paBHoii - 0,03. B aaHHOM caydac CHTyaLus
cTabWIbHA, YTO ABASETCSA AOCTATOYHO XOPOLINWM KPHTEPHEM.

O6ecnieyeHHOCTb KPEAMTHBIX BAOXKEHHMH GaHka 3a CYCT TaKoro MCTOYHHKA KaK yCTaBHbIN
xanutan 6anka Ha 01.01.14 cokparunacek g0 0,05 (ka 1.01.2012 roaa - 0,10). CooTBETCTBEHHO
aKIMOHCPHBIN KanWTal MpakTHYECKH HE y4acTBYeT B (hOpMHPOBAHHUHU PE3EPBOB.

KosdduumenT peHTabenbHOCTH YCTABHOrO KanuTajia 3HAYMTEJILHO yBelM4MBacTCs (Ha
1.01.2012 rona ou cocraensin 0,33, a Ha 1.01.2013 roxa - 0,88, Ta Ha 01.01.2014 — 1,28). D10
cBugerenscTByer o Tom, uto AO «Hapoambii Gank Kazaxcrana» noBONBHO 3DPEKTHBHO
MICTIONb3YeT CpecTBa COOCTBEHHMKOR Danka. Ho Tak kak npuOsiib yBENIUYHBACTCS, 8 yCTaBHBIN
KanuTaj OCTAeTCS HEM3MEHHBIM B TEYeHHe 2 MOCIEAHMX JIeT, npuOLIIE HE pacrnpeieseTcs
MKy aKIMOHEPAaMHK, a YXOAUT Ha (POPMUPOBAHUE IPYTHX HYXKA.

Takum o0pazoM, Npu aHaiause IokasaTesicH Tabauupl 2 BHIAHO, YTO CYLIECTBEHHBIX
U3MEHEHHI OLIEHOYHBIX MOKa3aTe/ed HET, UMEETCH TeHACHIMSA MX HeBGOALUION0 COKpalIeHHs.
T0 CBMAETENBLCTBYET O COKpALUEHWM AONM YCTABHOIO Kanutaaa B CTPYKTYpe COOCTBEHHOrO
kanurana 6aHKa, 0 MOHWXKEHHH 00ECTIeYeHHOCTH KPEANTHBIX BJIO’KeHM DaHKa 3a CYeT yCTaBHOIO
KanuTana ¥ 06 yMEHBIICHUH 0/ YHaCTHsA yCTABHOTO KanuTana faHKa B aKTHBHbIX Onepauusax,
4TO CBHJIETENLCTBYET O HEOOXOAMMOCTH BBECHHMS HOBOH CTPAaTErHu yNpaB/icH!s aKLMOHEPHBIM
Kanurtajiom B DaHke.

MeTtoasl yNpaBlieHHs CYyIIECTBYIOWMX (OpM ynpaBieHUs MaccUMBaMM KOMMEPHYECKOro
GaHka npeacTaBnsior coboi cnocod Bo3aeicTBUs cyObeKTa ynpaB/ieHHs Ha 00BEKT ¢ NOMOLIBLIO
CPEACTB ¥ HHCTPYMEHTOB YNpPaBICHHS.

JMUCCHOHHAS TOMUTHKA OaHKa, Kak ¢opma ynpapjieHus COOCTBEHHBIM KaruTajioM,
OCYIIECTBASETCS ~ C TOMOIIBIO TakKWX METO/O0B, Kak: BHIMYCK M TpOj@Xka COOCTBEHHBIX
OGBIKHOBEHHBIX ¥ NPHBUIECIMPOBAHHBIX AKUMMA, WIM 32 CYET MMYLIECTBA W JIOTIONIHHUTEIbHBIX
BKNA/I0B M BKJI2JI0B TPEThUX JIHLl; OOHYCHas SMHUCCHSL.

Buinyck ¥ npojiaxa OObIKHOBEHHBIX W TIPUBHIICTHPOBAHHBIX akuuii 6aHKa OTHOCATCH K
Haubosee JOPOTUM METOIaM yrpaBiaeHus COBCTBEHHBIM KalIMTaloM M3-32 BBICOKHX H3/ICPIKEK MO
[OANOTOBKE HOBOW O3MHCCMM M PasMCLICHUIO akiuii. B OTe4Y4ecTBEHHOW MPaKTHKE
JIOTIOJIHUTEIbHBIA  BBITlYCK aKIMi BEJCT, Kak rpaBujo, K pocty cpa3y TpeX DJJIEMEHTOB
COBGCTBEHHOrO KanmuTana 6GaHka: yCTaBHOTO Karuraja, SMHCCHMOHHOro J0Xxo/a W pe3epBHOIO
KanMTAMa, MMHAMATBHBIA pasMep KOTOPOro npuBsi3aH K BEJIHHUHMHE YCTABHOIO KanuTana.
Ucnionb30BaHKe AAHHOIO UCTOYHHMKA KanuTajia HeCeT B cefe yrpo3y pa3MblBaHHsi CyLLECTBYIOLIEH
CTPYKTYpPbl AKLUMOHEPHOTO KanuTasa, KOHTPOILHBIX nakeToB axkuuii. Bo MHOTHX Ciy4asx
CTpeMJIEHHE COXPaHUTL KOHTPOb Hall HankoM MO0y’ KaeT aKLMOHEPOB HajaraTh BETO Ha HOBLIC
BLIITVCKH aKUMH. B3

K A0CTOMHCTBAM BHINYCKA COOCTBEHHBIX aKiWH Hanka, Kak (Qopmbl ynpapJeHUd
COBCTBEHHBIM  KanWTaloOM, MOXHO OTHCCTH: yBCIHHCHHE cobCcTBEHHOrO  Kamurana Ha
IHAYMTEABHYIO CYMMY W [IDHBJICHYEHHE €ro Ha [IOCTOSIHHO# OCHOBE, a TaKKe To, uTo Goibiioe
KONMUYECTBO AKIMI MOBBIIAST BO3MOXHOCTH OaHKa MO MNPHUBICHEHHIO 3ACMHAIX CpeiCcTB B
GyaylleM 1 CHIDKAeT ypoBeHb (PUHAHCOBOIO PUCKA.

OHOBPEMEHHO LieNeco0OpasHO BBIACIHUTE CICAYIOLINE HEJAOCTATKH: :

- BBICOKMI YpOBEHb 3aTpaT, CBS3aHHBIH C opraHMsauMell OMHUCCUHM aKiWH W HX
pa3MenICHHEM;

- yTpa4yMBaeTcs KOHTpPOJb Hal GaHKOM JICHCTBYIOIIMMM aKIMOHEpPaMH, B CBS3H C HEM
BO3HMKAIOT CJIOMHOCTH 110 ONTUMH3alMM MX WHTEpECOB B MONYYEHUH JMBHICHIOB W
yOBNETBOPEHUH TOTpeOHOCTEH GaHka B (PUHAHCMPOBAHWM, TAKOKE PUCK U3MEHEHHS CTPaTeriu
pa3sBUTHA W NOJUTUKH YTIPABJICHHS UM;

- Gonplloe KOMWYECTBO AaKUMil CHWKaET JAOXOAHOCTR cODCTBEHHOrO Kanurasa H
orpanuaMBacT 00BeM HHHAHCHPOBAHHL.

3a paccMarpuBaeMblii NEPHO U3MCHICH pasMep npubbUIM Ha 1 aKIMIO, YTO OTPAXKEHO
Ha pUCYHKE 3.
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Pucynox 3. J/iunamuka 6a3080M npubbim Ha 1 akiuio AO «Hapoansii 6aH|< Kasaxcraﬂa»
82011-2013 rr. [4] |

Kak BMJHO M3 PUCYHKA AMHAMHKA NPUOLUIH, ~npuxonsmeﬁcn- Ha | axiuio NoJOXKHUTETbHASR,
4TO SBJISETCSA XOPOLUMM TOKa3aTeseM ACATENbHOCTH GaHKa 33 pacCMaTPUBAEMBblii NIEPHOAL.

[Ipu sTOM pacnipejie/ieHHe pasmepa NpUGLLIN MO KATEropusM NMpe/ICTaBeHo B Tabnuue 3.

W3 ananu3a AaHHBIX, NPEACTaBICHHBIX B TabiMUE HYXHO OTMETHTh TEHACHLMIO K
COKpAIUEHMIO NPUOBLIY, BBINIAUMBaEMOl NPUBHIETHPOBAHHEIM aKLMOHEPam Ha 8,3 MIIpA.TeHTe U
yBENWHYEHHIO NMPHObIIH, BbIIIAYMBAEMON MPOCTHIM aKuuoHepam Ha 54,1 MupA. Tewre. Pasmep
BITIIAT [0 HEKOHTPOJIMPYIOICH AONH TOKC HMECT TCHASHUMIO K ysenuyennio ua 0,2 map .tenre
3a 3 roaa.

Tabnuua 3. Pacnpeaenexue pasmepa YucToi npubslin no Kateropuam [4] (msipa.texre)

f WHAMHKA
HoxasaTenH 2011 r. 2012 r. 2013 r. 2(?;3/20” o
Hexomponupy)omax aons 0,1 0,4 0.3~ 0,2
[IpUBUIIErHPORAHHDBIC AKIIMOHEDPHI 9.5 1,6 1,2 -8,3
. lpocTeie akiuoHepbl 26.8 56,1 80,9 54,1
| Hitoro npuGsinb 36,4 58,1 84,9 48,5

Takum 06pa3oM, BbILLENPUBEJCHHAS METOJMKA MO3BONAET OLUEHUTH IHPEKTUBHOCTE
HCTIONB30BAHMA KaNnuTana akiMoHepHoro ofuiecTBa, Kak aas COOCTBEHHMKOB, Tak H s
aKUMOHEPOB M MOTEHIMANBHBIX WHBECTOPOB. Pesynprathl aHanusa MOryrT ObITh MCMOJIBL3OBAHbI
JUIS NPUHSITHS yNPAaBJICHYECKMX pEIleHMi B 00NacTH ONTHMHU3AUMM CTPYKTYphbl Kanurtana M
pa3paboTKU AUBHICHAHON NOTMTHKH.
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A0JDKHBI OBITH OTP@KEHB! BCE XO3AHCTBEHHBIC MPOLECCHI MO MOKYIIKE, JIOCTaBKe, MOrpyske,
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